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Board of Trustees Agenda Report

For the Trustee Meeting Date of November 9, 2010                                                 
Item title: 

Approval to Formally Enter Into an Exclusive Negotiation Agreement with the City of Oakland to Explore the Potential to Purchase the Henry J. Kaiser Convention Center by Peralta Community College
Specific Board Action Requested:  
Approval to Formally Enter Into an Exclusive Negotiation Agreement between the City of Oakland and the Peralta Community College District to Explore the Potential of Purchasing the Henry J. Kaiser Convention Center.
Item Summary: 
The City of Oakland (“City”) has requested that the Peralta Community College District formally enter into an Exclusive Negotiation Agreement (“ENA”) to explore the potential purchase of Henry J. Kaiser Convention Center (“Kaiser Center”) located at 10 Tenth Street in Oakland, California.  During the ENA period the District will continue conducting required due diligence and engage the shared governance processes to determine how the facility could possibly support the educational mission of the District.  

Background/Analysis:

The City of Oakland has requested that the Peralta Community College District formally enter into an ENA for a period of 120 days. The ENA does not obligate the District to purchase or the City to sell (or approve the sale of) the Kaiser Center.  The purpose of this ENA is to insure that both parties will continue to perform any due diligence required so that they may be in a position to make a final decision regarding the purchase and sale of the Kaiser Center. During this ENA period, the District will have the opportunity to explore the options and cost benefit analysis of the proposed acquisition. The duration of the ENA period which started on July 27, will end on November 30, 2010.  At that time, an extension may be requested so that stakeholder will have the opportunity to review and digest the draft business plan.
Alternatives/Options:
Not applicable.
Evaluation and Recommended Action:

Approval to formally enter Into an Exclusive Negotiation Agreement with the City of Oakland to explore the potential to purchase the Henry J. Kaiser Convention Center by Peralta Community College.  Chancellor’s Office is recommended.
Source of Funds (and Fiscal/Budgetary Impact):
Measure A, as approved by the voters in Peralta’s constituency and authorized under Resolution 05/06-45, Exhibit A-1,  District-Wide Projects, “Classrooms and facilities to enhance the community outreach capabilities of the District among the numerous ethnic communities living and served by the District,” and all bond projects under Measures A.

Other departments impacted by this action (e.g. Information Technology):     

   Yes
                          
       No
            X             


Comments:
No additional comments.
Who will be presenting this item at the board meeting?  
Vice Chancellor Ikharo
Did a Board Standing Committee recommend the item?     Yes              No           .                       
If “Yes”, please include that information in your summary.

This item will be reviewed at a meeting of the Board Facilities and Land Use Planning Committee.  

Please Acquire Signatures in This Order:
Document Prepared By:

Prepared by:






  Date: ______________       

Dr. Sadiq B. Ikharo



Vice Chancellor of General Services
Document Presented By:










  Date:    ___________

Dr. Sadiq B. Ikharo 
Vice Chancellor of General Services

Finance Department Review


     X       Finance review required
_     __ Finance review not required

If Finance review is required, determination is:
           Approved
          Not Approved

If not approved, please give reason:   








Signature:   





               
Date:    


   Thomas Smith 
                      Vice Chancellor for Finance and Administration
General Counsel   (Legality and Format/adherence to Education Codes):

      X      Legal review required
    
            Legal review not required

If Legal review is required, determination is:
          Approved
          Not Approved

Signature:         





        
Date:    





Thuy T. Nguyen, General Counsel

Chancellor’s Office Approval

   X      Approved, and Place on Agenda
                Not Approved, but Place on  Agenda

Signature:
_____________________________________    Date:    

_____

Dr. Wise E. Allen, Chancellor
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