ASSUMPTIONS: MERRITT PV SOLAR PROJECT

Usage Increase, %

Utility Cost Increase, %

1.5%

4.0%

Safety Factor, % 95.0%

Degradation Factor, % 0.7%

CSl Incentive - Ownership, § $0.26

‘ REC VALUE, $/KwH $0.025

Year 1 O&M Cost (cents / kWh) $0.010

O&M Annual Escalation Rate 1.5%

Utility Cost BAU, $/kWh $0.14

Utility Cost Rate Change, $/kwh $0.12

Total Installed Cost| $8,888,323
BUSINESS AS USUAL i SOLAR PV SYSTEM
Business As | Business as | Production |  Cost A Residual | O&M Annual | Revenues
fioi MEtual krar Usual kWh Usual . _kWh | Avoidance Beeidual kWY Costs - Cost from RECs |
Baseline 2008 3,430,413 $493,979
0 2009 3,481,869 $482,105

1 2010 3,534,097 $508,910 1,528,910 | $§ 220,163 | 2,005,187 240,622 $15,289 $ 38,223
2 2011 3,587,109 $537,205 1,518,819 | $ = 227,458 | 2,068,289 258,123 $15,518 $ 37,970
3 2012 3,640,915 $567,074 1,508,795 | $ 234,995| 2,132,120 276,732 $15,751 $ 37,720
4 2013 3,695,529 $598,603 1,498,837 | $ 242,782 | 2,196,692 296,518 $15,987 $ 37,471
5 2014 3,750,962 $631,886 1488945 | $ 250,827 2,262,017 317,549 $16,227 $ 37,224
6 2015 3,807,226 $667,019 1,479,118 | $ 259,138 | 2,328,109 339,900 $16,471 $ 36,978
7 2016 3,864,335 $704,105 1,469,355 | $ 267,725 2,394,979 363,650 $16,718 $ 36,734
8 2017 3,922,300 $743,253 1,459,658 | § 276,597 | 2,462,642 388,880 $16,969 3 36,491
9 2018 3,981,134 $784,578 1,450,024 | $ 285762 2,531,110 415,680 $17,223 $ 36,251
10 2019 4,040,851 $828,200 1440454 | % 295231 2,600,398 444141 $17,481 $ 36,011
1" 2020 4,101,464 $874,248 1,430,947 | $ 305014| 2670517 474,362 $17,744 $ 35,774
12 2021 4,162,986 $922,856 14216502 | $ 315121 2,741,484 506,447 $18,010 $ 35,538
13 2022 4,225,431 $974,167 1,412,121 $ 325562 | 2,813,310 540,504 $18,280 $ 35,303
14 2023 4,288,812 $1,028,331 1,402,801 $ 336,350 2,886,012 576,651 $18,554 $ 35,070
15 2024 4,353,144 $1,085,506 1,393,542 | $ 347496 | 2,959,602 615,009 $18,832 $ 34,839
16 2025 4,418,442 $1,145,860 1,384,345 $ 359,010 3,034,097 655,708 $19,115 $ 34,609
17 2026 4,484,718 $1,209,570 1,375,208 | $ 370,906 | 3,109,510 698,887 $19,402 $ 34,380
18 2027 4,551,989 $1,276,822 1,366,132 | $§ 383,197 | 3,185,857 744,688 $19,693 $ 34,153
19 2028 4,620,269 $1,347,814 1357115 | $§ 395894 | 3,263,154 793,266 $19,988 $ 33,928
20 2029 4,689,573 $1,422,752 1,348,158 | $§ 409,013 | 3,341,415 844,783 $20,288 $ 33,704
21 2030 4,759,916 $1,501,857 1,339,260 | $§ 422,566 | 3,420,656 899,409 $20,592 $ 33,482
22 2031 4,831,315 $1,585,360 1,330,421 $ 436,568 | 3,500,894 957,327 $20,901 $ 33,261
23 2032 4,903,785 $1,673,506 1,321,640 | § 451,034 | 3,582,144 1,018,727 $21,215 $ 33,041
24 2033 4,977,342 $1,766,553 1,312,918 | $§ 4650979 | 3,664,424 1,083,812 $21,533 $ 32,823
25 2034 5,052,002 $1,864,774 1,304,252 | § 481,420 | 3,747,749 1,152,795 $21,856 5 32,606




