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Material Weakness vs. Significant 
Deficiency 

� Material Weakness: a deficiency, or combination of 
deficiencies, in internal control, such that there is a 
reasonable possibility that a material misstatement of 
the entity's financial statements will not be prevented, 
or detected and corrected on a timely basis.

� Significant Deficiency: a deficiency, or a combination 
of deficiencies, in internal control that is less severe than 
a material weakness, yet important enough to merit 
attention by those charged with governance.



Audit Findings

2009-10 2008-09

Single Audit Findings 9 13

Material Weaknesses 13 15

Significant Deficiencies 19 25

Total 41 53



Independent Audit Findings

Corrective Action Matrix



2010-1
DISTRICT BUDGET MONITORING



2010-2
QUARTERLY FINANCIAL  REPORTING



2010-3
OVERSIGHT AND MONITORING



2010-4
CORRECTIVE ACTION PLAN



2010-5
OTHER POST EMPLOYMENT BENEFITS
(OPEB)BOND INVESTMENT ACTIVITIES



2010-6
SWAP INVESTMENT ACTIVITY



2010-7 CASH IN COUNTY RECONCILIATIONS
2010-8 BANK ACCOUNT RECONCILIATIONS



2010-9
INTERNAL AUDIT FUNCTION



2010-10
CAPITAL ASSET ACCOUNTING



2010-11
FINANCIAL ACCOUNTING SYSTEM PROCEDURES



2010-12
STUDENT ENROLLMENT FEE REPORTING



2010-13
WRITTEN PROCEDURE MANUALS



2010-15
ACCURAL ACCOUNTS



2010-16
LOAD BANKING



2010-17
DISASTER RECOVERY AND STRATEGIC PLANNING



2010-18
SCHEDULE EXPENDITURES OF FEDERAL AWARDS 
(SEFA)/SCHEDULE OF EXPENDITURES OF STATE AWARDS (SESA)



2010-19
COLLEGE BUSINESS OFFICE ACTIVITY



2010-20
ALLOWANCE FOR DOUBTFUL ACCOUNTS



2010-21
ACCOUNTING FOR EXPENSES



2010-22
EMPLOYEE CONTRACTS



2010-23
JOURNAL ENTRIES



2010-24
PAYROLL FINDING



2010-25 
STUDENT FINANCIAL AID DISBURSEMENTS



2010-26
CCFS-320 ATTENDANCE REPORTING



2010-27
CALWORKS – REPORTING



2010-28
STUDENTS ACTIVELY ENROLLED



2010-29
USE OF MATRICULATION FUND



2010-30
ENROLLMENT FEES REPORTING



2010-31 
GANN LIMIT CALCULATION


