PERALTA COMMUNITY COLLEGE DISTRICT - Item# A0

Board of Trustees Agenda Report
For the Trustee Meeting Date of November 15, 2011

ITEM TITLE: California Community Colleges Chancellor’s Office Quarterly Financial Status Report

SPECIFIC BOARD ACTION REQUESTED:
Consider ratification of the District’s fiscal year 2011-12 1* quarter CCFS 311Q report.

ITEM SUMMARY:

The CCFS-311Q is the State Chancellor’s Office Quarterly Financial Status Report summarizing and
communicating the results of the budgetary decisions and transactions made by the District during the 1%
quarter of fiscal year 2011-12. '

BACKGROUND/ANALYSIS: _

Through the first quarter of the fiscal year, the District’s Unrestricted General Fund recognized revenue
of approximately $12.9 million and expended $22.5 million. This imbalance is usual given that property
taxes typically are not received until December and January. Cash in the County Treasurer for the
Unrestricted General Fund was $3.8 million and does include the TRANS borrowing of $18 million.
This report has been completed and submitted on time to the State and in accordance with the District’s
Financial Reporting Calendar.

ALTERNATIVES/OPTIONS:
EVALUATION AND RECOMMENDED ACTION:
Ratify the District’s 2011-12 1% quarter CCFS 311Q report.

SOURCE OF FUNDS (AND FISCAL/BUDGETARY IMPACT):

Not applicable.

OTHER DEPARTMENTS IMPACTED BY THIS ACTION (E.G. INFORMATION TECHNOLOGY):
YES No X ‘

COMMENTS:

WHO WILL BE PRESENTING THIS ITEM AT TBE BOARD MEETING?
Vice Chancellor Gerhard.

Dip A BOARD STANDING COMMITTEE RECOMMEND THE ITEM? YES No X
IF “YES”, PLEASE INCLUDE THAT INFORMATION IN YOUR SUMMARY.

(*****Board contract approval is subject to negotiation and execution by the Chancellor.)




PrLEASE ACQUIRE SIGNATURES IN THIS ORDER:

DOCUMENT PREPARED BY:

Prepared by: '//Z""’" ' Date: Mi/?—!u

Ro'nafd'PT(?érhard,

Yice Chancellor for Finance and Administration

DOCUMENT PRESENTED AND APPROVED BY:

Presented and approved by: g__ﬁﬁ-’* - Date: 1;‘/?:/;,
Ronald P; Gerhard,
Vice Chancellor for Finance and Administration

FINANCE DEPARTMENT REVIEW
X Finance review required Finance review not required
If Finance review is required, determination is: X Approved Not Approved

If not approved, please give reason:

Signamre@ Date: ll/ 3;/ 7
RonaldP; Gerhard,

VYice Chancellor for Finance and Administration

GENERAL COUNSEL (Legality and Format/adherence to Education Codes):
Legal review required X Legal review not required
If Legal review is required, determination is: Approved Not Approved

Signature: Date:

Thuy T. Nguyen, General Counsel

CHANCELLOR’S OFFICE APPROVAL

X Approved, and Place on Agenda ‘Not Approved, but

Place on Agenda

'Signature: /é//@h f j/%’/ Date: _{/ / 7/ V

Wise Allen, Chancellor




CALIFORNIA COMMUNITY COLLECGES

-
CHANCELLORS OFRICE
Quaarterly Financial Status Report, CCFS-31 1Q
ENTER OR EDAT CURRENT [DRATA CHANGE THE PERXIOD ¢
Fiscal Year: 2011-2012
District:  (340) PERALTA L Guarter Ended: {Q1) Sep 30, 2011
Armual Frojected
Adopted Year{o-Date
Line Descrigtion Sudget gﬂg;z: Actuals as ﬁfc&:anli 5
{Col. 1) (Cot 2) {Cei. 3} {Cot. &
L Unrestricted Gereral Fumd Revenue, Expendiiure and Fund Balancs: ' Closed for edita after Nov 14, 2014
A Revenues: . ‘ . : B
; - 579,787 979,624, 2,932,038 108,975,824
LA Umresticled General Fund Revenues (Obiecls 83100, 8600, 8800)_ 1# s Y ?87‘- 105_; 979,524, F2,932,0 o
. 10,000,000 10,560,000 7 10,006,000 ;
. A2 T Other Fingnting Sources {Object 8800) : e . : ) .
Al ! Total Unsestricted Revenue (A.1 ¢ A.2) 135,577,787 ] | 115,979,624 12,932,038 © 115,979,624
B, Expengitures: , . . S '
108,757,660 [ 105,602,501 | 22252,818 i|  105,692,52F
B.1 ~ Unrestricte General Fund Sxpenditures {Objects 1000-8000) | S T I o E
. i 5,828,127 l 5,820,127 ! [ 6,820,127
B2 _ Other Quilgo {Objects 7100, 7200, 7300, 7400, 7500, 7400) : g .
83 Total UnTestiicted Expenditures (8.4 + 8.2) 1185,5%7,787 112,512,648 22,452,411 - 112,512,648
C. Revenues Over{Under) Expenditures (A3 - B.3) B ? . 3‘_4.6A6‘97,6‘ B :9,5_21_1,_3_?3_, . 3'4_56’97_5_'..
- Lo P162,671 ; 9,162,671 ; 9,162,671 . %, 162,87 E
Fund Balance, Beginning . : . H .
. 0. [ [
LB Pror Year Adiustments £ () . ° i . i
oz . Adjusted Fund Baancs, Baginning (D + D.1) 9,162,674 9,162,671 9,162,671 5,162,671
€ Fund Balance, Ending (G, + D2} 2,152,671 12,629,647 357,702 12,629,647
ot P I 4 7 wIDRRIE N L el - - .
FA Percentape vf GF Fund Balance lo GF Sxpentitures (£, / B.3) 78 2% T,
: TR BT :
I, Annualized Attendance FTES: . . . , o
i : i - I 18,200
34 Annuatized FTES {axcluding apprentice and non-resident) { : '
- Amount as of
: Gtl'us SpEEifi:dd
- Quarter Ende
ral Funid Cash Balance (Unrestricted and Restrcted) R
- 3,817,193
H.A Cash, excluding bomowed funds
H.2 Cash. borrowed funds only 0,
3. Tow Cash(HIrHE). . s
Iv. Has the district settled any employee contracts during this quarter?’ Tt ¥es @ No
s, complete the following: (If muitl-year settiement, provide information for all years covered,)
Contract Period Settied : Hanagement Academic . Classified
{Specify) ! s Pormanent i Temporary
Total Cest Total Cost Yotal Gost Totaj Cost
YYYYYY merease . o ergase LAl Increase % Intrease o v
Year 1: . . : i e . L.
Year 2.
Year 3: I
b. BENEFITS: . it s o
Year T ! - ] N " ~ .
Year 3: ’

* As spacified in Collective Bargaining Agreement or other Employment Caniract




¢. Provide an explanation on how the district intends o fund the salary and benefit increases, and also identily the revenue sourcelobject sode,

2000 Characters Remeining

V. Did the district have significant events foi the quarter (include incurrence of long-term debt, settlament of audit
findings of legal suits, significant differences In budgeted revenues or expenditures, borrowing of funds [TRANs), .
Issviance of COPs, gte.)? & Yas £ No

Ifyes, Tist events and their fipancial ramifications. {Enter exgianaticn below, include additlonal pages if neaded.)
Disleict lssued 2 TAANS in the amoonl of 428,000,008 to assist with cash flow needs, n

Restnktured the OPEB 10 assist the District with meeting the obfigations of the debt service.

1818 Characters Rematning

Vi, Does the-district have significant fiscal problems that must be addressed? This year? £ No
' Next year? @ Yes 2 No

if yes, what are the problems and what actlons wil! ba taken? (Enter explanation befow, include additional pages if needed.)

The possiility of a mid vear reguction presents a ciallenge Pr the Distict. The Distriet s planning to reduce sectbny offered to the students br the spring srdd summar semesiers; L]
cantinie Rerlough days for managess and ciessified staff; and werking 4-10'3 during the summer svanths.

. §on going reductins dug to the econvmy; along with the Rems listed above additiona? furlough davs, reduction in sections for fall and rot fiing vacancles wntess absohitely necessery,

1523 Charatiers Remaining

24 EXITWITHOUT SAviiG |

Californis Community Cofleges, Chancelor's Office
1102 Q Street Sacramerto, Callfornia RE8E4-851)

Hend questions o
Christine Aadig (936)327-5772 salalio@ogeep.edu or Tracy Eritten (93513236899 thritten@ccern.edy

© 2007 Stare of California, All Rights Reseived.




