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MEMORANDUM

June 11, 2008
To: Board of Trustees

From: Thomas Smith. Vice Ch@L%or for Finance and Administration

Subject: Investment Reports

Attached are the Alameda County Treasurer's Investment Reports for the months of
March and April 2008. After thorough review of the details, I would like to assure the

Trustees that there are no unusual or extenuating events reportable for this time period.

Should you have questions, please feel free to contact me at 466-7275.

cc:  Elihu Harris, Chancellor







Agenda April 22, 2008

TREASURER - TAX COLLECTOR

DONALD R. WHITE
TREASURER - TAX COLLECTOR

April 15, 2008

Alameda County Board of Supervisors
County of Alameda

1221 Oak Street, 5th Floor

Oakland, CA 94612

Dear Board Members:

RE: Investment Report — March 2008

In accordance with the Treasurer’s investmient policy, submitted herewith is a report of the
cash pool mvestments for the month of March 2008. Enclosed with this report is a copy
of the Investment Status Report as of March 31, 2008 which presents the detail of all
outstanding pool investments listed by securities category. The report reflects par values
and cost of purchase. All investments in the Treasurer’s investment portfolio conform to
the statutory requirements of Government Code Section 53601 et. seq., authorities
delegated by the County Board of Supervisors and the Treasurer’s investment policy.

On March 31, 2008 the Treasurer’s cash and pool investments total was $3,270,981,853
with an average daily balance of $3,265,024,803. Market value of the portfolio for the
month ending March 31, 2008 was $3,300,783,152. Total interest received during the
month was $10,052,996, an annual cash basis rate of 3.63%.

Total securities purchased in March was $957,270,865 in the following maturity ranges:

3-month maturity $820,932,232
6-month maturity $ 16,326,177
Over 6 month maturity $120,012,456
Total securities matured in March was $954,459,159
Total securities called by issuer in March was $190,118,618
Total securities sold in March was : $ 9,986,300
Net money market funds added in March was $ 41,000,000

1221 CAK STREET « OAKLAND, CALIFORN!A 94612 » (510) 272-6801 « FAX (S10) 268-5377
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For your review, details of daily investment transactions during the month of March 20608
are on file with this report in the Office of Clerk of the Board of Supervisors.

As of March 31, 2008, liquidity summary of the portfolio is as follows:

# of Days Amount % Held
1- 90 $2,446,529,943 74.79%
91 - 180 - 85,393,360 2.62%
180- 365 56,333,108 1.72%
365- over _682.725.442 20.87%
Total $3.270.981,853 100.00%

On March 31, 2008, the average maturity of the portfolio was 277 days. The portfolio is
allowed by policy to maintain an average maturity of 24 months. However, in order to
maintain high liquidity, the Treasurer keeps this average near the 12-month range. The
Treasurer expects to meet all operating cash needs within the next six months from the

portfolio’s most liquid assets and current revenues.

Treasurer-Tax Collector

Attachment T
Attachment T A
Attachment IB

ce: Patrick O’Connell, Anditor-Controller
Susan Muranishi, Connty Administrator
School District Participants
Special District Participants
Treasury Oversight Commnittee




ALAMEDA COUNTY
TREASURER'S OFFICE

March 31, 2008

COMPOSITION OF TREASURER'S CASH POOL

Attachment |

The following summarizes the profile of the investment porifolio by category as of March 31, 2008
(see Attachment 1A for graphic illustration of Treasurer's investments by category).

LAIF

Collateralized Time Deposits
Negotiable Certificates of Deposits
Cormmercial Paper

Money Market Funds

Federal Agency Notes & Bonds
Federal Agency Discount Nofes
Medium term Notes

Treasury - Discount

Total Investments

Cash in Bank and on Hand

Total Treasurer's Pool

Footnotes:

Book Value Market % Held
Cost Value ™

$40,000,000 40,415,531 1.22%
86,698,000 87,364,726 2.65%
82,000,000 82,631,049 2.51%
64,618,704 65,279,600 1.99%
442,000,000 442 999,945 13.51%
732,043,398 757,481,867 22.38%
1,558,764,494 1,558,518,733 47.65%
105,941,608 106,501,238 3.25%
112,495,448 113,170,263 3.44%
$3,224 561,653  $3,254,362,952 98.58%
46,420,200 46,420,200 1.42%
$3,270,981,853  $3,300,783,152 100.00%

Of the total cash and investment holdings listed above $2,446 529,943 or 74.79%

consisted of cash and investments maturing within three months of this report.

See Attachment IB for full graphic illustration of Treasurer's investment by maturity.

** Source: Custodial report from Union Bank of California reflecting the market value of each
security. The Bank subscribes fo market valuation services in accordance with

industry practice.

% Allowed by
Sec 53601

N.A.
no limit
30%
25%
20%
no limit
ne limit
30%
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Agenda June 10, 2008

TREASURER - TAX COLLECTOR

DONALD R. WHITE
TREASURER - TAX COLLECTOR

May 27, 2008

Alameda County Board of Supervisors
County of Alameda

1221 Qak Street, 5th Floor

Qakland, CA 94612

Dear Board Members:

RE: Investment Report — April 2008

In accordance with the Treasurer’s investment policy, submitted herewith is a report of the
cash pool investments for the month of April 2008. Enclosed with this report 1s a copy of
the Investment Status Report as of April 30, 2008 which presents the detail of all
outstandimg pool investments listed by securities category. The report reflects par values
and cost of purchase. All investments in the Treasurer’s investment portfolio conform to
the statutory requirements of Government Code Section 53601 et. seq., authorities
delegated by the County Board of Supervisors and the Treasurer’s investment policy.

On April 30, 2008 the Treasurer’s cash and pool investments total was $3,532,102,779
with an average daily balance of $3,524,975,841. Total interest received during the month
was $13,577,799, an annual cash basis rate of 4.69%.

Total securities purchased in April was $1,303,585,323 in the following maturity ranges:

3-month maturity - $1,006,478,078
6-month maturity $ 22397431
Over 6 month maturity $ 274,709,314
Total securities matured in April  was $1,157,602,990
Total securities called by issuer in April was $ 135,006,000
Total securities sold in April was $ 4,953,100
Total money market funds redeemed in April was $ 37,000,000

1221 ODAK STREET » OAKLAND, CALIFORNIA 24612 » (510) 272-6801 « FAX {5101 268-5377




For Board of Supervisors
Page 2

For your review, details of daily investment transactions during the month of April 2008
are on file with this report in the Office of Clerk of the Board of Supervisors.

As of April 30, 2008, liquidity summary of the portfolio is as follows:

# of Days Amount % Held
1- 90 $2,570,476,523 T2.77%

91 — 180 97,804,292 2.77%
180- 365 61,345,808 1.74%
365- over 802.476.156 22.72%
Total $3.532.102.779 100.00%

On April 30, 2008, the average maturity of the portfolio was 285 days. The portfolio is
allowed by policy to maintain an average maturity of 24 months. However, in order to

maintain high liquidity, the Treasurer keeps this average near the 12-month range. The

Treasurer expects to meet all operating cash needs within the next six months from the

portfolio’s most liquid assets and current revenues.

Very truly yours,
i) it
Donald R. White
Treasurer-Tax Collector
Attachment |
Attachiment T A
Attachment I B

ce: Patrick O’Connell, Anditor-Controller
Susan Muranishi, County Adminisirator
School District Participants
Special District Participants
Treasary Oversight Committee




ALAMEDA COUNTY
TREASURER'S OFFICE
COMPOSITION OF TREASURER'S CASH POOL
April 30, 2008

Attachment |

The following summarizes the profile of the investment porifolic by category as of Aprit 30, 2008
{see Attachment 1A for graphic illustration of Treasurer's investments by category):

LAIF

Collateralized Time Deposits
Negotiable Certificates of Deposits
Commercial Paper

Money Market Funds

Federal Agency Notes & Bonds
Federal Agency Discount Notes
Medium term Noles

Treasury - Coupon

Treasury - Discount

Total Investments

Cash in Bank and on Hand

Total Treasurer's Pool

Footnotes:

Book Value % Held
Cost

$40,000,000 1.13%
51,698,000 1.46%
137,000,000 3.88%
59,697,000 1.69%
405,000,000 11.47%
826,846,032 23.41%
1,789,644,071 50.67%
100,988,508 2.86%
24,901,181 0.70%
59,653,858 1.69%
$3,495,428,650 9B.96%
36,674,125 1.04%
$3,532,102,779 100.00%

Of the total cash and invesiment heldings listed above $2,570,476,523 or 72.77%

consisted of cash and invesiments maturing within three months of this report.

See Attachment |B for full graphic llustration of Treasurer's investment by maturity.

% Allowed by
Sec 53601

N.A.
no limit
30%
25%
20%
no lmit
no limit
T 30%
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